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Flagovbans the terms ¢
change, global wa®ain(
TODAY

Republican politicians overwhelmingly oppose any action to limit emissions
of greenhouse gases, and that the great majority reject the scientific
consensus orlimate changelLast yeaPolitiFactcould find only eight
Republicans in Congress, out of 278 in the caucus, who had maithe-on
record comments accepting the reality of marade global warmingall of

the contenders for the Republican presidential nomination are solidly in

the anti-science campAnd climateRSy A f 2 NI K2R2E& R2 S:
the scientific consensus is wrong. Senior Republican members of Congress
routinely indulge in wild conspiracy theories, alleging that all the evidence
for climate change is the product afgiant hoayperpetrated by thousands

of scientists around the world. And they do all they cahdoass and

intimidate individual scientists- PaulkrugmarnTHE NEW YORK TIMES, Dec. 4, 2015



http://www.politifact.com/truth-o-meter/statements/2014/may/18/jerry-brown/jerry-brown-says-virtually-no-republican-believes-/
http://www.politifact.com/truth-o-meter/statements/2014/may/18/jerry-brown/jerry-brown-says-virtually-no-republican-believes-/
http://wndbooks.wnd.com/the-greatest-hoax/
http://www.vox.com/2015/10/26/9616370/science-committee-worse-benghazi-committee
http://www.vox.com/2015/10/26/9616370/science-committee-worse-benghazi-committee
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THE BASIC FACTS of INCOME INEQUALITY

Ratio of Top 10% Income to Bottom 10% Income
(2011)
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Below are the 25 metropolitan areas, ranked in
order of the salary needed in those areas to

afford a mediarpriced home (in January, 207 inequality Levels Vary Widely Across the Nation's Largest Cities

©COoNoThk~wWNE

Cleveland: $19,435.17
Cincinnati: $22,226.95
St. Louis: $22,397.54
Atlanta: $24,390.94
Tampa: $24,650.88
Orlando: $28,298.47
San Antonio: $29,305.47
Dallas: $29,751.24
Houston: $31,298.99

. Chicago: $32,388.90
. Phoenix: $32,811.94
. Minneapolis: $33,800.09

Philadelphia: $36,836.47
Baltimore: $41,155.40

. Sacramento: $42,832.20
. Miami: $43,918.66
. Portland, Ore.: $45,872.78

Denver: $48,122.72

. Seattle: $59,129.86

. Washington, D.C.: $62,809.63
. Boston: $63,673.13

. New York City: $66,167.27

Los Angeles: $72,126.90

. San Diego: $81,570.40
. San Francisco: $115,510.06

City

Population,
2012

Household Income, 2012 Ratio

H:ghest !nequaﬁty

20th percentile

95th percentile

-m
4 oron i | ewsis) sissne| _smen| 153
§ Newvon | ssseor| sis| | sz

10 Baltlmor'e. MD 621,342 $13,522 $I64 995
Lowest Inequaﬁty

m
4 o worn x| ymaow | smom | sisases | 6
do wiaks | awssas | sissis| _sisiose| 77
Y ] T 2
m-n

gg “”“"‘%éfsj “"éi’é”pa”'r'iﬁ'u

§ f‘.. clal Income
%lneq,uallbg

ey aalch



FIGURE 1

The United States has far more income inequality than other developed countries
Inequality, as measured by the Gini index, among select countries
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Figure 1.
Quintiles of Gini Index by County: 2006-2010

Gini Index
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Real Household Income at Selected Percentiles:
1967 to 2013

s Income in thousands (2013 dollars) [ IRecession

200 - -—1$196,000

180 |-

160 |

'$115.900 $150,000

140 |
90th
120 |
100 |
so | $91,700
o W S50th (median) , )
$43,600 p— $51,900
40 =/ = 3 = =
(99.900 10th
20 12.400
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United Stat 2 Note: Income rounded to nearest $S100
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5% : —— Top 1% (incomes above $395,900 in 2007)
' —— Top 5-1% (incomes between $155,400 and $395,900) |!
—o—Top 10-5% (incomes between $109 600 and $155,400) |
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FIGURE 2

Decomposing the Top Decile US Income Share into 3 Groups, 1913-2007

Source: Piketty and Saez (2003), series updated to 2007.

Income is defined as market income including capital gains.

Top 1% denotes the top percentile (families with annual income above $398,900 in 2007)

Top 5-1% denotes the next 4% (families with annual income between $155,400 and $398,900 in 2007)
Top 10-5% denotes the next 5% (bottom half of the top decile, families with annual income

between $109,600 and $155,400 in 2007).



45 Top wealth shares: decomposing the top 1%
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Of Total Income Increase in 2010 ...

37% 56% 7%

WENT TO THE TO THE REST OF THE WENT TO THE

TOP .01% TOP 1% BOTTOM 99%
EEEEER
EEEEEEEEERN
IEEERER AEEEEEEEEEN
ANEEEEEEENE EEEEEEEEEN
AEEEEEEEEE SEEEEEEEEEm EEa
ENEEEEENEEN SEEEEEEEEEN BEuES

TOP .01% TOP 1% BOTTOM 99%
$4.2 million $105,637 $80
+21.5% +11.6% +0.2%

Theﬁf't)b .'”("')‘1%:”(14,000 of uS) earn ar
average of $23.8M/YR. The top 1%
(1.4M) Includes people earning over

$352,000 in annual inCoMe.. s
mequahbg
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The Stock/Equity Wealth of the
Richest 12,000 Households Has
Surpassed Housing Wealth of
108,000,000 Households

I Piketty split

. Percentage of total net

United Stat

Whaaehe household wealth held by:
Ratio of total household wealth to national income e t0p 0.1% bottom 90%
8 40
6 30
4 20
2 10
0— I T I l T T T T T 0

1913 20 30 40 50 60 70 80 90 2000 10 13
Source: Emmanuel Saez and Gabriel Zucman. NBER working paper 20625




The Great The Great
Prosperity: Regression: 1973-2608

0 N . — +80%
1947-79 1980—-Now
Pay Rose With Productivity ... . And Then It Didn"t
Wages and overall compensation,
for production and non-
supervisory workers (now about 82
percent of the private sector work ‘
force), tracked steadily upward PRODUCTIVITY
alongside gains in preductivity. _
CHANGE,
The rising value of goods and :i‘;’gg CLANGE.
services per worker meant AVG. HOURLY 1979-2009
rising pay. But that COMPENSATION ~ . 4+8%
relationship ended A
in the 1970s. +100% - -
P\.,fAv)
; AVG. HOURLY
+72% At
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Percentage Point Change in Top 1%

Income Share

1976-2016 (Total) I N S
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“Only a fool
would try to
deprive
working men
and women
of the right
to join

the union

of their
choice.”

As union membership decreases, mlddle

WWEW /34

“If any man tells
you he loves
America, yet
hates Iabor, he is
a liar. If any man
tells you he trusts
America, yet
fears labor, he 1s
a fool ”

“The
American
Labor
Movement
has
consistently |
demonstrated
its devotion
to the public
interest.

It is, and has been,

good for all
America”

“Itis one

of the
character-
istics

of a free

and
democratic
nation that it
have free and
independent
labor unions.”

income shrinks

Union Membership Rate

1967

~ I~ ~ ~ ~ ~
& & ©® & &a & 8 8
— — — — -4 L ~
s 11001 MAembership
Rate -

w—— Middle Class Share
of Naticnal Income
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48

46

44

42

Middle Class Share
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= |n 2014 top 7 Wall Street henga >
fund managers earned more than
the total annual salary of all the

kindergarten teachers in the USA

Hedge funds manage to collect hefty fees:
*aU0g2 | YR GgSyiinvestorF SS a0 NHzO
must pay a management fee of 2%, and
then a performance fee of 20% on any
returns above a set target.

*carried interest loopholeBy act of
Congres$iedge fund managers pay taxes
at a 20% capital gains rate on their profit,
rather than the normal 39.6% rate. This
Incredibly generous loophole will cost
taxpayers $180 billion in lost revenue over
the next ten years.
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ThePanama Papersan analysis of 11.5 million leaked documents from
global law firmMossackFonsecaevealed by the International Consortium of
Investigative Journalists (ICIJ) shows thatghadow financial systervas
growing.Mossack-onseca was working with big name financial groups to
help global financiers hide cash in offshore havens around the world. The

t Ly FYF tlFLISNB AffdzYAYylLLaGS | {Seéc I aLd
because globalization has allowed the capital and assets of the 1 % (be they
Individuals or corporations) to travel freely, while those of the 99 % cannot.
Globalization is set up to enable that mobility mainly for the rich (or for large
corporations). The result tdobal tax evasiorthe offshoringof labor, and an

elite that flies 35,000 feet over the problems of nation states and the tax
payers within them. Global Financial Integfityind developing economies

lost $7.8 trillion in caslbecause of maneuvers like those allegedly done by
Mossack-onseca, between 2004 and 2013.



http://time.com/3560726/a-shadow-falls-on-china/
http://content.time.com/time/magazine/article/0,9171,2144112,00.html

After 15 Years, Argentina Agrees To Pay Back U.S. Creditors:
Singer Makes 369% of Principal on Argentine Bonds in Debt Offe
I NBASYUAYlI Qa RSo0G ONR&aAa Aa 5FI6¥lissue &
$12.5 billion in bonds. Part of the money raised will be usquaidack $4.65
billion to U.S. hedge funds, most notably: dzf  { NMI/ Gapitdlkaa offshore
subsidiary of Elliott Managemerdt. NHESY 0 A Yy I Q& Hanp NB:
f2a4a8Sa 2F Fo2dzi Tn LISNOSYyl 2y Ay@dS
offer in 2010. While about 92 percent of creditors tendered their debt in those
two restructuringsSinger and other holdouts pursued better terms in thé.
courts which backed him.

According to a Bloomberg estimatélliott Management will get back $2.28
OAfEAZ2YS 2NJ I 062dzi ocd LivesImeyim 2F O
distressed bonds; Singgraid just $117 million for them 15 years ago.


http://www.bloomberg.com/news/articles/2016-02-29/argentina-reaches-4-65-billion-deal-with-main-holdouts
https://www.washingtonpost.com/news/business/wp/2016/03/29/how-one-hedge-fund-made-2-billion-from-argentinas-economic-collapse/

The new Gilded Age: Close to half of all sup&&C money comes from 50 donorsg
WASHINGTON POST, April 15, 2016

Close to half the money 41percentt raised by super PACs for the 2016 elections to
the end of February came from just 50 meganors and their relativesaccording to the
Washington Post. Thirtgix of those are Republican supporters trying to shape the GOI
nomination contest accounting for more than 7Percent of the money from the top
50. In all donors this cycle have given more than $6@iflion to 2,300 super PACs,
which can accept unlimited contributions from individuals and corporations.

The Top 10

Rank  Name Total Donations Supporting

1 TomSteyer (D) $17 million climate change
2 TheWilksfamily (R) $15.3 million Ted Cruz

3 Maurice "Hank" Greenberg (R) $15 million* Bush & Rubio
4 Robert Mercer (R) $14.6 million Ted Cruz

5 TobyNeugebauer (R) $10.1 million Ted Cruz

6 Paul Singer (R) $9.9 million Marco Rubio

7 Ronald Cameron (R) $8.6 million* HuckabeeX Rubio
8 Kenneth C. Griffin(R) $8.3 million Koch/Rubio

9 George Soros (D) $8 million Hillary Clinton
10 Elizabeth and Richatdihlein(R) $7.5 million Walker &Rubio

TealNICOIME
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Wall Street bonuses in 2015 were double the earnings of
all full-time minimum wage workers

Wall Street bonuses

Annual eamings of
all full-time
minimum wage
workers

Source: Institute for Policy Studies analysis of 3 Institute for
New York State Comptroller and BLS data ‘\_:___?/ Policy Studies

The Wall Street bonus pool is large enough to lift millions of
low-wage workers to $15 p/hr

Cost of lifting workers to $15 per hour

L
”~ e,

$15B
$13B

Bonuses for 2.6 mill 1.6 mill home 2.6 mill fast

food prep and sg | e
172 400 restaurant health and servi

Tiz sog!g!_!_n_come
meqyahbg

Wall Street servers and personal
employees bartenders care aides workers

Source: Institute for Policy Studies analysiz of “;- Institute for

MNew York State Comptroller and BLS data, Palicy Studie
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Rising Wealth Inequality: Should We Care? The Lottery Mentality
Americans actually live in Russia, although they think they live in
Sweden. And they would like to live on a kibbutz

ACTUAL DISTRIBUTION OF WEALTH top20%

second 20%
third 20% 18

fourth 20%

. bottom 20% M

WHAT AMERICANS THINK ITI5

WHAT THEY WOULD LIKE IT TO BE

0 20 40 60 80 100
Source: Michael |. Norton, Harvard Business School; Dan Ariely, Duke University

Culturally Americans have not raised income inequality as an isst
in the past because YSNA Ol ya R2y Q0 0 S3INM
they want to join them. The Norton arfriely(2011) study
suggests otherwise. Given a choidmericansvould prefer to live

In a society more equal than even highly egalitarian Sweden.



ll. THE MIDDLE CLASS
(and JUST ABOUT EVERYONE ELSE):
TRAPPED,FRUSTRATED and ANGRY
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"How did it happen that a
two-income family today has less
disposable income than a one-income

family did thirty years ago?"
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Economic Anxiety Index
ew® Mmeanscore, bywage, ageandrace

Paid Paid 18-24  25-34 35-44 45-54 55-64 5+ White/  African Hlspamc
Hourly  Salary other American
Wage

Among the more than 1,000 people surveyed, more JEﬁan 60
percent reported feeling at least some anxiousness about
their financial situations, while 30 percent said concern over
their financial situation is causing them to lose sleéep.
majority, or 64%, of Americans don't have enough cash on
hand to handle a $1,000 emergency expen K.,,__,.g,mgifgj iy

e e red aference
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Coprinivied Masertal
“A startling account of the elusiveness of the
American Dream.” —TIME MAGAZINE

“You should read this book!” —DR. PHIL

W TWO-
INCOME.
TRAP

WHY MIDDLE-CLASS PARENTS
ARE GOING BROKE

THE BREAKTHROUGH BOOK THAT
PROVIDES SOLUTIONS TO THE BIGGEST
CRISIS FAMILIES FACE TODAY

With a New Introduction by the Authors
ELIZABETH WARREN &
AMELIA WARRBEN TYAGI

Written by a law school
professor and her
daughter in 2003 and
outlining and predicting
the current and future
exploitation of the middle
class

| he bottom YU7 massively dis-saved In
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the decade preceding the crisis

Saving rate of the bottom 90%
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THE GREAT RECESSION OF 2008

Estimated total GDP loss $12T
$40,000/per person
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THE GREAT RECESSION

$14,000
= $12,000
> $10,000
3
a% $8,000
93
2o $6,000
gﬂ
- $4,000
.
3 $2,000

$0

Recession years
14%
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12%

/ \ Mo

\ e

x/\ 6%
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4%

|

Unemployment Rate (%)
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0%

1970 1975 1980
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1990 1995 2000
QUARTER/YEAR

=== Equity in Household Real Estate ($ Billions) = Unemployment Rate

Source: Board of Governors of the Federal Reserve System; Bureau of Labor Statistics.
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** 8.3 million jobs lost 2008-09, total 26.2 million unemployed

** 10% white unemployment rate, 16% Black unemployment rate, 13.2%
Hispanic unemployment rate
*%* 17% underemployment rate

*% 17.4 million U.S. families went hungry at some point in 2009, according to
the USDA which also found that 6.8 million households with up to 1 million
children had continuing financial problems that left them unable to eat
regularly

*%* 5.4 million people have been added to federal disability rolls as
discouraged workers give up looking for work

** GDP fell 6% in 2008, 2.6% in 2009 (total US GDP, 2008 $14.4 T)

** $17 trillion (22% of all value) lost in net household worth ($5.6 T in lost
home prices)

*% 3.1 million foreclosure filings during 2008 (one of every 54 households)
861,664 families lost their homes in 2008, 5 million foreclosures total.
Another 2,824,000 foreclosure filings in 2009

** Stock market fell by 1/3 (retirement funds lost $2.8T)

** Household bankruptcies 2.5 million in 2008-09 E mél||-|(-f§;§cj’fh'°”eg
meq,uallbg

“~=wealth



Percent Job Losses Relative to Peak Employment Month

Percent Job Losses in Post WW!II Recessions

——]1048 =——]1953 =——]1957 =—1960 1969 =——1974 1980 =—=]198] =——=1990 =———200]1 =—2007 There WEI-S zem HEt IOb
5.0% creation in the first decade of

the new millennium, compared to
4.0%

_r/-\
f \ - healthy job growth in each of the
0% ,(“j previous six decades.
2.0% i Job growth: percent change
1.0% / \ in payroll employment.*

0.0%

38%

-1.0%

31%

-2.0% 27%

24%

3.0% 20% 20%

-4.0%

-5.0% i /1‘:(; 2007
\ k__/‘ Employment
-6.0% S — Recession E{"
0% '40s '50s '60s '70s '80s '90s '00s
°“‘““‘3:::ﬁsamaa&smaﬂassssssnggssssfssﬁzﬁﬁss:s%sasagagg
Number of Months After Peak Employment http://www.calculatedriskblog.com/

#*2000s extends through Now. 2008

THE WASHINGTOM POST

THE WAGE-LESS JOBS RECOVERY

United States: Average Hourly Earnings
(year-over-year percent change)
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Source: Bureau of Labor Statistics, Haver Analytics 33 wealbh
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(CUURDDDOSADR*AZZSRC0)/43.5 (CUURDDODSAOR*AZZSRCO)/43.5

P apita Current Disposable Income Indexed to Buying Power Real Gross Domestic Product, 1 Decimal (GDPC1)
¥Loe2 Year-over-Year Growth
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The graph above shows April 2012 per
capita disposable income 0f $37,711 Taking the data in the graph to the left,

(current dollars) indexed to the buying and comparing growth yeasveryear with
power of the dollar. Joe's world is GDP- Joe'sdisposable incomédnasbeen
operating at the same levels as five years shrinking since mid 201jjust as the
ago. This is Joe's real income growth establishment was teIIing Joe the economy
and it shows Joei®al incomeis is growing. Ta=ess
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Wy The rise and fall of middle-class wealth

450, Composition of the bottom 90% wealth share

40%

Survey: U.S. 35% A\
wealth shrank £ .., — /ﬂ/ Rm
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g g
Highlights of a new report by 2 ;_\
the Federal Reserve on S 259 .
consumer finances, 2007-10, § Pensions
reflects the huge impact of 3 o
the Great Recession. 2 20%
@ .
2007 [ 2010 c .., |Business assets
5 15%
Median income ES
Fell 7.7 percent 10%
$49,600
— .
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Median net worth .
Median net worth, the value 0%

of assets minus the value of
debts, fell 39 percent
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than four million completed foreclosures (over $6
trillion in lost value) and more than 8.2 million
foreclosure starts é . As of May 2012, approximately
1.4 million homes, or 3.4 percent of all homes with a
mortgage, were in the national foreclosure inventory.
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Mortgage Delinquencies and Foreclosures by Period Past Due, All Loans
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Source: MBA http://www.calculatedriskblog.com/
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The cost of middle class security surged over $10,000 in 12 years

How much the squeeze cost the median married couple with two kids

Pillars of middle
class security

+$10,600 ing else

Pillars of
class se

s, and taxes

Income: $84,100 Income: $84,700
Pillars of middle class security Everything else
2000 2012 2000 2012 2000 2012
B Housing $10,200  $13,000 [ Twocarsandgas $15900 $15,400 [ EverythingElse  $19200  $13,600
B College Savings $3,800 $5,300 [ Taxes $15600 $11,700 Includes grocerles,
I Health $4600  $8,600 dr-::hlng, telephone,
and emergency
@ Childcare $6,400  $8,700 savings
[ Retirement Savings %8,400 $8,500
Total 533,400 544,000 Total 531,500 5$27,100 Total 519,200 513,600
+510,600 -54,400 -55,500

Motes: Mumbers may not add up due to rounding. Select data are estimated for 2000 and 2012 based on the closest available data. See Methodology section for maore information.
Source: See Methodology section.



Change in median household income and real price of selected goods
and services, 2000-2012

Median Income
for all families

& |
Price of rents
I 7o

Medical care

I, 1%

Child care

I, 24%

Higher education

|

Mote: Percentage change in CPI price index for individual components, deflated by CPI-U-RS, from 2000-2012. Income s change in
median guintile incomes from 2000-2012 deflated oy CPI-U-R5.

Source: Author's calculations based on Federal Reserve Bank of 5t. Louis, "Economic Research® available at httpsfwwwrasearch.st-
louisfed.org (last accessed July 2014); and Bureau of the Census, "Amencan Social and Economic Supplement” (LS. Departmiant
of Commerce, 2000-201 2}, available at hitoefwww census.gov'hhesfwwwincome/dataistorical household/.
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Maotes: Moderate (severe)
burdens are defined as housing
costs of 30-50% (more than
50%) of household income.
Households with zero or
negafive income are assumed
to be severely burdened, while
renfers not paying cash renf are
assumed fo be unburdened.

2015 TWO-BEDROOM RENTAL UNIT HOUSING WAGE

Represents the hourly wage that a household must earn (working 40 hours a week, 52 weeks a year) in order to afford the
Fair Market Rent for a two-bedroom rental unit, without paying more than 30% of their income.

\‘l o

W NH $20.50
MA $24.64
CT$24.29
RI $18.49

13.67
~ PR $10.53

Two-Bedroom Housing Wage
Less than $15.00

I Between $15.00 and $20.00

. $20.00 or More

53:‘]61 '

Figure 2: Renter Cost Burdens Spread at an Unprecedented Pace
in the 2000s
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2002-2012: Health care costs for middle-class families rose by $9,000

Annual health care costs for the average family of four in an employer-sponsored

RiSing health care Spendimgboth on PPO plan, 2002 vs. 2012
premiums and outof-pocket costs totally B | /e conuon o pemm

erased wage gaintr a typical family from

1999 to 2009.

D. Blumenthal and D. Squires, "Do Health Care Costs Fuel
Economic Inequality in the United State§He
Commonwealth Fund Blo§ept. 9, 2014.

2012
$20,730

total

$12,140

e 2012 dollars.
Exhibit 1. Rising Health Insurance Premiums erirhighrvra
Disproportionately Affect Low-Wage Workers

Chattanooga Simes Free Yress’
ein the United

B Family income B Average employer-sponsored family premium

Family income: bottom 40% Family income: top 5%
$40,000 $400,000
$357,137 $352,338
$35,000 $350,000
$318,059
$30,000 | $28.732 $27,975 $29,168 S G000
$257,572
$25,000 $250,000
$20,000 $200,000
$15,745
$15,000 $150,000
$11,404
$10,000 $7,754 $100,000
SRE 20 i s 15,745
11,404
$3,660 57,754
S0 50 g
1996 2012 1988 2012 e e E Maed. § disparibg

N
Notes: All figures are adjusted for inflation (2012 dollars; BLS Urban Consumer Price Index). § i "'""soc'al Income

Sources: Family income—U.S. Census Bureau; includes only “money income” and not employer benefits. Average employer-sponsored family g
premium—Kaiser Family Foundation/HRET Survey of Employer-Sponsored Health Benefits, 2004 & 2012; KPMG Survey of Employer-Sponsored g iy In II
Health Benefits, 1996; Health Insurance Association of America, 1988.
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http://www.americanprogress.org/cartoons/2009/01/010809.html
http://content.healthaffairs.org/content/30/9/1630.abstract
http://content.healthaffairs.org/content/30/9/1630.abstract

Exhibit 3. Employer Premiums as Percentage of Median Household Income for Under-65
Population, 2003 and 2013

82 percent of under-65 population live where premiums are
20 percent or more of income

2003 2013

] Less than 14% M 14%-16.9% M17%-19.9% W 20%-249% M 25% or more
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Exhibit 3: Student Loans Fastest-Growing Category of Household Debt

Dt Oufsia e g yoyse
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Outstanding Federal Student Loans
Annual figures as of Sept. 30. 2014 data as of June 30.
Total due Recipients = Average Per Recipiant
$1,096.5bn
$1,040.2bn
$948.2bn
$848.2bn
$749.8bn
$6857bn
$577en
$516bn I
2007 2008 2009 2010 2011 2012 2013 2014

reated with Dalawiappe

ource U S, Departmen of Education. Gat the ¢

—Nocigage

——HE Revolving

Auto Loan
Credit Card

Student Loan

32

yn @SINAR | 32
benefits were intended as an
unbreakable commitment based on a
lifetime of work. Social Security
benefits could not be taken away by
banks or other creditors. That
changed in 1996 when Newt
DAYINROKQa [/ 2y 3aANB
allowing outstanding student loans to
2OSNNARS {20AFt {
This April the U.S. Department of
Education took actions that could
result in the discharge obver $7

billion worth of student loan debt,
helping 387,000 Social Security
recipients with disabilities.
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Outstanding Federal Student Loans

Annual figures as of Sept. 30. 2014 data as of June 30.

Totaldue Recipents  Average Per Recipient
$27.481
$26,268
$24,757
$23238
$21.880
$1929% paee BN
$18,233 =
2007 2008 2009 2010 2011 2012 2013 2014

| with Datawtapper



Underwater

Borrowers with loans that are go+ days delinquent

Ly B student Loan | Credit Card

B Mortgage B Auto
12%

9% e’ g = B
6%
3%
0%

2003 2004 2005 2006 2007 2008 2009

Source; Federal Reserve Bank of New York
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Marquette Nat. Bank of Minneapolis v. First of Omaha Service Corp. (439 U.S.
299 (1978)), is a unanimous U.S. Supreme Court decision holding that state
anti-usury laws regulating interest rates cannot be enforced against nationally
chartered banks based in other states.

Credit Card Yolurmes® in Delaware Increased Dramatically after Interest Rate Dereqgulation
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The Long-Term Fise in the Personal Bankruptcy Rate Started Shortly after Interest Rate
Deregulation

Banknuptey filings perthous and pesons Credit card and related plans of insured commercial

barks=, billions of inflatinp-adjugted dallars
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MINORITY AND LOW-INCOME FOURTH GRADERS ARE MORE
LIKELY TO READ BELOW PROFICIENT LEVEL

Tatal

American Indian

Asian or Pacific Islander
Black or African American
Hispanic or Latino

Tero or mare races

Higible for free/
reduced school lunch

NOT eligible for freef
reduced schoal lunch

E éé’gg“;;;;:ggs
i omal Income
I inequialiy

- ealbh



U.S. Techn®easant Numbers

A 25.4M ¢ Age 1864 have not completed high school
(or equivalent)

A 8.1M ¢ Have dropped out before 9th grade

A 28.8M ¢ With a high school diploma or less are not
earning living wages
A 8.3M ¢ Age 1864 with high school diplomas or less

have difficulty speaking English or speak no English
all

A 1.5M ¢ Included in this group are in state & federal

prisons 115! e
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